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Liabilities, Participants’ Claims’ Fund, and Shareholders’
Equity

Liabilities
Takaful Operations’ Liabilities and related surplus (deficit):

Takaful payables

Takaful contract liabilities

Total outstanding claims

Reinsurance payables balances

Accrued expenses and other liabilities
Unearned Re-Takaful commission income
Total unearned premiums

Total technical provisions

End of service Indemnity

Surplus distribution payable

Total Takaful Operations’ Liabilities and related surplus
(deficit)

Participants' account

Family Takaful Fund

Property and Liability Takaful Fund

Surplus/ Deficit in Family Participants’ Takaful Fund

Surplus/ Deficit in Property and Liability Participants’ Takaful
Fund

Proposed Profit Distribution to Family Takaful Fund Participants
Proposed Profit Distribution to Property and Liability Takaful

Fund Participants
Reserve to Family Takaful

Fund
Reserve to Property and

Liability Takaful Fund
Total surplus/deficit in Participants® Account

Shareholders’ Liabilities

Accrued expenses and other liabilities
End of Service Benefits

Other payables

Total Shareholders’ Liabllities

Shareholders’ Equity

Share Capital

Retained Earnings/Loss
Employee Share Options Reserve

Statutory Reserves

Cumulative change in fair value

Total Equity to of
the Company

Minonty Interest
Foreign Currency Translation Adjustments

Total Shareholders' Equity
Total Liabilities, Participants' Claims' Fund, and
Shareholders' Equity

Consolidated refers to a group of companies running both Takaful insurance of persons and Property and Liability
Takaful insurance.The cash flow and change in shareholders’ equity format under consolidated financial statements is
applicable to individual financial statements to be prepared for Takaful insurance of persons and Property and Liability
Takaful insurance.
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aty »

Consolidated Income Statement for Takaful Insurance Company for the period ended Day, Month, 20XX

Notes 20XX 20YY
AED AED
Takaful Income
Gross Takaful Contributions
Re-Takaful Share of accepted business
Re-Takaful Share of ceded business
Net Takaful contributions
Net Transfer to Unearned Contribution Reserve
Net Takaful contributions Earned
Commissions Eamed

Gross Takaful Contributions

Takaful Expenses

Gross Claims Incurred

Re-Takaful Share of Accepted Business Claims
Re-Takaful Share of Ceded Business Claims

Net claims incurred

Provision for Takaful contract liabilities (outstanding claims)
Re-Takaful Share of Outstanding Claims

Increase/ (Decrease) in Incurred but Not Reported Claims
Reserves

Increase/ (Decrease) in the provision for uneamed
subscriptions

Increase! (Decrease) in Unallocated Loss Adjustment Expense
Reserve

Increase/ (Decrease) in Mathematical Reserves

Net Takaful Claims Incurred

Net Takaful Income

(Wakala/Mudaraba Fees)

Income from Investments

Income from Real Estate

Foreign Currency Exchange Fluctuation (Gain/Loss)
Other Income

Net Income/ (loss) from Takaful operations

Other Revenues
Investment Income/(loss) (Shareholders fund)
Wakala/ Mudaraba fees from Participants

Other Operating Income

Impairment ((Write-Off) of Loan to Participants' Fund
Other Expenses

Commissions Paid

Other Operating Expenses

General and Administrative Expenses

Net Profit/{loss) for the year
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